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MARKET INSIGHT




PART 1:  MARKET INSIGHT (Macro Aspect of Plastic Issue)
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PART 1: MARKET INSIGHT (Management Issues)
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Globally, only 9% of plastic waste is recycled while 22% is mismanaged
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PART 1. MARKET INSIGHT (Regulation)
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PART 1: MARKET INSIGHT (Policy Trend)
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1) End plastic pollution: Towards an international legally binding instrument

* Source : Media Search, Strategy& Analysis
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PART 1: MARKET INSIGHT (Alematives Status)
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PART 1: MARKET INSIGHT (Market Trend)
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PART 1: MARKET INSIGHT (Supply & Demand)
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PART 2.

PRINCIPAL ADVANTAGE & TECHNOLOGY




PART 2: PRINCIPAL ADVANTAGE & TECHNOLOGY (Compostable & Biodegradable)
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Starch Additives, CLA
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PART 2: PRINCIPAL ADVANTAGE & TECHNOLOGY (Bio-Based)
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PART 2. PRINCIPAL ADVANTAGE & TECHNOLOGY (Compostable & Biodegradable)
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PART 2. PRINCIPAL ADVANTAGE & TECHNOLOGY (Bio-Based)
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PART 2: PRINCIPAL ADVANTAGE & TECHNOLOGY (Economical Advance)
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PART 2: PRINCIPAL ADVANTAGE & TECHNOLOGY (Certicates)
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PART 2: PRINCIPAL ADVANTAGE & TECHNOLOGY (Biodegradabilty
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Figure 6. Evolution of the biodegradation percentage of reference and test item
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PART 2. PRINCIPAL ADVANTAGE & TECHNOLOGY (Physical Properties)
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PART 2. PRINCIPAL ADVANTAGE & TECHNOLOGY (Core Technology)
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PART 2: PRINCIPAL ADVANTAGE & TECHNOLOGY (Vertiication Institutions)
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PART 3: INVESTMENT HIGHTLIGHTS (Business Mode!)
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‘ SIRIRY 42 a W E L X}3|A} ()

i K A [e)
-« PLA (&7 SEAS & R) Belyidles sl = n)
- - Rz O ALt
« PBAT (&7|58 A< 2t &)

. Cassava (HIELh
« 2tE MMM (FOf 2t=)

» Lh 2 2&H|XY 7] &
- 2| 2tKN=F 2H| 7§

« MlZ ALk

. 9l of
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PART 3: INVESTMENT HIGHTLIGHTS (Manufature Factory)
KAl d=2old =X it S dH| 27 HIEYE BE 33) -

==
e’ v| i m ﬁ” ‘
1,0 Ay QP ——D

« XN 7|EH2E S+ K
SARS| Hi R 7| =1t 2
NS 40| 7tsot

. BiS H| 80| 95 EiHets
dHHoR = 80| 4o 75

» 100% AAF ST 2=, o= 2l B R1F 0| &F510]
=H/2 HE S50 EdH R

. 17 2tolo| MH| EX} H|22 t4 oj9jo z
O = ChH| ==& (ROIO| Oh R
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PART 3:  INVESTMENT HIGHTLIGHTS (Comparative acvantage in R&D process)
141 229H2 CTO Prof.NhanE H|=, SX|91 AFALFSHY] BEAL AAL SEARS O]
SA|ILHEEQ] G4t TM0| 7150l AT 7HE Al 2410 415 tiSe

Q?'
Y
<
le,

1 "o
:
1

h

dam
o
GREENWHALEglobal ¥ PHQG-HCM
aalgel I = =AIS| AL Viet Nam National University Ho Chi Minh City R&D (Multi-Parallel)

University of Science = Fast & Intensive Result
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PART 3: INVESTMENT HIGHTLIGHTS (Lab Equipment)

219 22

Chorol 917 2819} ALKIE AL A

I A

Vacuum Dryer

2 | Film blowing machine

3 Internal mixer

4 | Compression machine

Resin Compounding
machine line

6 Straw machine

O 5[0 XOIDSITY Y, HTS

AT |

= EoH(®H I
SH|E Erotdl /S

Universal Testing
Machine
11-2 Extensometer
11-3 Grip for plastic
11-4 3 point bending
11-5 Tensile for testing
f thin plastic
11-6 String Grips
11-7 Grip Compression
11-8 Compression grip
11-9 Puncture grip
11-10 |Impact testing plastic S
Impact specimen
11-11 1 .
angle cutting device
Hardness specimen
11-12 : .
cutting device
Soreness specimen
11-13 i :
cutting device
Manual press
11-14 il
forming machine

T

SHR mixer

>

8 Cast Thermoforming
9 Injection
Molding
10 Injection
Molding-mold
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PART 3: INVESTMENT HIGHLIGHTS (R &D)

s OH OFo IIC O 11 O o) o)
U A sS4 & U7l LYot AEES2] 55 3 A 4 £
8 =282 NSE, d=E, SFEY Qe ML JIE=E = O 7| Rlot] F, &N +=QAHA 7 MTELCH
M=
Bio—Compost Bio—Based Bio—Compost Bio—Based
@2 Hyunori | © LG Electronics | G HYUNDAI /)&fa.oba. Mulden sunce OJC
I I 1/
r Bunemisraince | DOOSAN | @srossivenc /8N st hince | Smimptn  ="FIRK
Atz (Injection Molding) T R TR e
C].‘ I \ i® ‘”!}?E! @gg i CHEMTECH 11n%",5l_r|.rer‘f4'
Dengjin
i : HYUNDAI
34 (Blow Molding) MOBIS © By =
ZE (Film) C].‘ M| O == (& FEPTUL MUlde]’[ 1@(;)3@?52{&_@
- St N (Z)EjZME|C
& (Extrusion) A oo (@) TS0 B \[ R @ LucoL/ss

/ 3D Printer Filament

[SITJSTD SAIGON

(Cast Thermoforming)

@ +
&7 BBC | & SUMTOMO CHEMCAL
¥ { i .
Bz (Non-woven) Im;l:ﬁgﬁﬁlm 3 ﬂ‘lﬂﬂ';,';,ﬂ.l'gl'"""Hr o DUAL
~al~- 3 o
%I-_?'-T:' ()Eig-é-c:)l ‘ ¢-S0L _=,=.¢;§|A}:|_E._I91|EI|=':'E|' '\‘\‘ SHINSEGAE UBIVELOX

Ix
=]
FOOD CO.,LTD

ST (Foaming)

suncHvun
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FCizRzi R0t

PART 3 INVESTMENT HIGHLIGHTS (Potential Revenue)
2022'4 U2 79 T EXH(RZO], ZZXH) 70% , 8= & 7[Et 30%:
20233 Ol O 7|24 T + Aty oFy

229 GWG D& X T

T SRE

BEE

-9 EXHH

T SRR

T SRE

I SRE

I SREx

AofAL O|EEOF

I M SRE

7|1Z(KIJUN)

I SR

ZAJS|AL BlE|A

I SR

FABAL gt

I SR

FASAN 2R2ESE

I SR

R
B =T

I SR

—_—

CHAf2HO| TTAFO| A A ez
ZA|S| At OFTHIO| QB EFAE|A ez
(F)AretEataE HE
ZAB| A 2 HE
NSt} ZA S| A} 2=
Z A5 A SICHUHM BE
(F) BR|YEAY ez
(F)2AE =22 2|ot o=
SUFEI ez
FAS|A SYFRY 2=
ZA5| AL ofjo| o] ez
0| At (%) ez
ZAIS|AF ME|C|OLE 3D HEIHIE
2 FA[D|A 3D LatHE
3D EEHE

S8

= o L
2, MURE AZ Q5 5 SH 5 802N

« *Source:CWG ¥ XI=

BA

(" THE KHO GROUP

[
[ )
TN rLrar wly
M L

@ LG Household & Health Care

Mulden F&B/ s
\ A% A1 F&B/ &
KOIRE A

@& HYUNDAI HY]LG[%B]S X‘”—;F—/ﬂ'%ﬂ' Xf%ﬂ LH QXH %

PR usuncg M Z= /& Xt M= 17| %

ELECTRONICS
q“.xﬂ%% B QAR 3 7| A
3'2 SHINSEGAE F&B/ S Y7|E U UY3|87|

& FB/9 S HZAE 87

—
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PART 3: INVESTMENT HIGHLIGHTS (Upcoming Revenue)
2023 51EL7(0f) IHE SIS OOl 7|S 22

T8 222 20221 7HX| £ A4S0 1A RXAM (RE0] & ZF-H|27)0 Eot 22X, olEE 871, EZ0], 1285 (+35), S+
HYM RZS 71E X it HIAES Tdlot, 23H ofty| DjE= HE2 68U,

- dEold HEE - U AEoS . 02 98 =x| &=
USO8 Tetg HEE NAE 2SS Sabof THSE A6 A + Ol X &5 X[G
=E|g 2ol M g g7 7g 3 Sl Eafo| HEt me 22|85 SEAE . ORAZ| E3:
0 S - =T LA M &= 7Sl Af HEZHH 55 &

¢ DOOSANgl Si02 . ‘D1 E| A|'c'>'|'|E| o = I:|X|'O|_| gtl g-IAl_l-

+ ZE|7F YT ® ofLat REIS AH|st0 AE ZatAElN 20 O . $290hs S 242
ZEA| K LBIR ME 2EE efel 2, n|2o| 18]8 = AlS (A%f= 408HE =11) + E= A A= TS
GWG d=ofld HE= AU ME 2E 5 7= Mo ohak LO| 2RI A}
UYSOUNMZHE S s el H5 08 - - 7i=2e], 2L, E80], A2 oAl 2=

. . 9314 3517 AYAL 25 s LT M= B

« 2435 H H|Z5Hd « F4 LG, GWG 3A} E|AE XIsi gl 427 - T ME 1A EY
THE A X &S MEE 234 Meom R = + 234 3=7|FH = =2 19 5T 2Hf/
T A[Of [ 23E =2 StEF7| LG i 2tHE eTTmEee e =t
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PART 4. STRATEGY & FINANCIAL (Investment)
EX} SX| 38t} Series—A Xl =

£xion o

v Seed A-series: 12.89 2 (HEZF)
v Seed B-series: 3.5 % (HEF)

v Seed C-series: 3.0418 (HREx)

v Pre- A series; 184 (RCPS)

v A series: & 204 &
(109 & =28 2= RCPS)

A EHAHELIZEHA 12

A LA ELELA 25

@& HYUNDAI

ZEROTNE B E

(XS A D5 & HE2A)

Strategic Investment




PART 4. STRATEGY & FINANCIAL (Expenditure Plan)

T+ HdMHL4S 22X = (H)
F7F A5 AlE B ]
AMNAEEX} (AHA|E 4 =23 A& 2,000,000,000
AAE HH|
A 29 A =EH 5 2YH] 4.400,000,000
R&D Ol = YH| B 700,000,000
OrA| &l 2/2Ixelol =5 300,000,000
H| E = Al =2 Q20| d &L=t 600,000,000

8,000,000,000

= R&D o7 &
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PART 4: STRATEGY & FINANCIAL (Strategy)

2HEYIAN & BB

ol &2
S |

2022F

2023F

2024F

2025F

2026F

2027F

Ct

"o, wl O}

L R -

TV

Off = 1,788 7,258 23,995 51,013 94,093 153,690 156,763
% YoY 306.0% 230.6% 112.6% 84.4% 63.3% 66.6%
O = & 7F 1,558 5,272 16,413 34,368 63,255 102,856 104,913
% of sales 87.1% 72.6% 68.4% 67.4% 67.2% 66.9% 66.9%
O =50[ <9 230 1,986 7,582 16,645 30,838 50,833 51,850
% of sales 12.9% 27.4% 31.6% 32.6% 32.8% 33.1% 33.1%
LHOf H| 2F2k2[ H] 2,103 2,472 3,078 4,321 6,745 9,111 9,293
% of sales 117.7% 34.1% 12.8% 8.5% /.2% 5.9% 5.9%
ojo{o| ol (1,873) (486) 4,504 12,324 24,093 41,723 42,557
g0/ = (%) -104.8% -6.7% 18.8% 24.2% 25.6% 27.1% 27.1%
d A& - - 991 2,711 5,831 10,097 10,299
NZaoio|Ql (1,873) (486) 3,513 9,613 18,263 31,626 32,258
bk ZobAzbE | YR 00 112 145 11 21 221
AL =284 = HE (169) 800 1,239 2,199 3,021 1,127 1,127
Xt A2 H K| = 380 380 - 380 760 760 760
NZzJdofs=SE (FCFF) (2,050) (1,576) 2,386 7,179 14,693 29,960 30,593
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PART 5. ABOUT COMPANY (Current & History)
O S 2H2 20199 3EN| A7 0] HX7IK] H2 Foj0/et HA 4 NS 0|F /UL,

= I 20| O= 7|tE= AU,

2| AHE
= Af

CH = At

M 2] O
==

Of =
S|

<21 Y S E2EH FAIZAL
M2 dHT AFE 650, 25

«20194 32 18¢

-6 2™ 70Tt
« 258 (HEY 10Y/ 3t= 15F)
- 2| & B0l (=2X[Tl, HEH)

[0

214 0= : 6.6
224 O = . 17Y

-’23 1Q Of=: 5

1@ Mo

&

- 35 6,000= (27 22D

* ($4,000/ton * 6,000 ton = $24,000,000 =T

o 2}OIE capex 39 &

O

2017~2018

2017. 06
2018. 08

2019

2019. 01
2019. 03
2019. 08
2019. 09

2020

2020. 04
2020. 05
2020. 07
2020. 10
2020. 11

2021

2021. 02
2021. 03

2022

2022. 03
2022. 07
2022. 08
2022. 09

HEH M 158 ==
dzlfg=2E 48
)

EL724 21T (R =

JzIRE€=2 8 HEY Ate/A 28 BIG 2 2FR-2A T

TUV “OK-Compost” 215 (R 2, X E)
=22l AEE A (HolH, &)
ISO 14001:2015 215

1ISO 50001:2018 215

rtot

Y
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PART 5: ABOUT COMPANY (Organization Chart)

AT & 9o CEO & COO ZtAL
Ao R&D / Mt
Hx| ool /mHj S3a|/IR HIZHLHTA(VN) MAZEH(VN)

o Ha Thuc Chi Nhan
o

=El= 2 X|F o|=
Founder & CEO Vice-president CFA & CFO CTO (VN)
« KEI Private Equity : 1% « Citibank Vice President « MAUS|AHHOI (FAS) IR = K[T XpAIfSC W4
* Northern Forest Inv « Co-founder

Edward Cunningham |

CTO(KR) Advisor
« O|2t0{CH 2fstut w4 « 37 QAXIEA (VN) « 33 Harvard Kennedy School 4
« 38 GAP Inc (VN) » Council of Greentech Capital Ad.

*MIT /Ph.D
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PART 6: Appendix (Background)
SUAE HE AR Erels U2 5H 2 3)
CH M ZHo] A8 (2021H)

48 22¢ 52 30~31¢ 63 11~13¢ 108 30~31¢& 118 1~12¢

o =3
G20 H &9 261t UNE 7| 252
=7t SMENEE, Sl s el e o = =25 AT,
#55H (NDC) & Mg M2 X =Y MEHE|E O|X| 3} YE S 23t EaAST S

= 2|2 3| (Sustainability Standards, Board) 2= 0|
MAIBH | £2 7|2 & & OfL| 2t &AIX f/OHS)-l—_rLDH*Hﬁ”S%**lelﬁE%WM = Sl A o

S e 2021.3;IFRS, 2021.22
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PART 6.  Appendix (Regulations)

OI'

I—

71E AREHAl 13185

158 13|18 HAI-87
[=] - - o
(%I-AﬂAzl_:L_/_\_HFE) (%Olr %Fg¢zlf 12'% L'I-_I_i-l7l-a—l'l-
=5 oT [ R N B :l-_’.\_I:II-E)
[=T M =
1318 5|8 HIZAEE 1512 2 A
eagsizEe 3|8 ¥ MUE
AR EiL—OE (On_ o = [= =] |

TIZ AR

1818 1812 TAI-87|
EH4RIB2H S) (50| ALK, 24

\lf

1818 18|8 H]i2AlEt
FH-EILOE  (dEsidAAIEE A

—
1312 OIF=AIH
s) LS5t (HEeE MES A2 He)
e
1818 1818 S5-4ul
1)) FNMHE (FHORA, ®2FEY)

=ct28 & A A (aﬂ

= AFEX[2)

SiTHEl ALB A 13182

1512 20| 13|18 S22 El
2_ ==
0MA7 [=J=] (=] B[ {1l Of[
AP nETE =t 3= S
(HES2HZSR2 2chIAIA U (AMEEAY,
[= =R B
A|2l) A2 232)) ZICE2AIA LY
AEZA])
13|18 25, A48
(Fie|F. #Top 138 AL
=REE.ﬁ]I|HH =1 o 1Tt =
19—' o T o = AEZA|
o (R L
(HTOP, M) Q9| SATjRIA o e
A 2HY &34
FA4HS2A])
SHHEI A2 A
B[2E
—Y—1
i 188 Zapas wry
1518 o[ iy
(ETHL (AR
Yerass i Ag3x) TEHEAIA U ALBEX)

1818 2%, 2
(HO|E. EHOI A8 SX,
19| =40[H4
SAE FE RAIS3X)

N
1518 RLHH|E
2T W A83X)
'

e Australian State / Territory

EWNS  commitments

Society

As of 1 February 2023

Lightweight plastic bags

Straws

Drink stirrers

Polystyrene food + drink containers

Plates + bowls

R Qe

@eeee Qe

@
v
L
Cutlery v
L4
e
v

Qe @@eeee

Cotton bud sticks
Microbeads
Heavyweight plastic bags % 2 '
Fruit + veggie produce bags
Plastic cups + lids .
Coffee cups containing plastic g&
Helium balloons

Plastic takeaway containers %

KEY: 0 = Banned V' = Ban yet fo commence @ = Proposed (subject to consultation)

Notes: Green ticks are only given for bans that are currently in effect. Blue ticks represent commitments or regulated bans

yet to take effect. Orange ticks represent proposed items undergoing public consultation. Australia’s Environment Ministers
have identified eight priority plastics for industry to phase out nationally by 2025, although this is understood to be voluntary.
These are lightweight plastic bags; plastic products misleadingly termed as ‘degradable’; plastic straws; plastic utensils and
stirrers; expanded polystyrene (EPS) consumer food containers; EPS consumer goods packaging (loose fill and moulded); and
microbeads in personal health care products. In addition to the plastics listed above, some jurisdictions are also banning other
plastics such as balloon sticks, balloon ties, plastic soy sauce fish, and pre-packaged cutlery/straws (i.e. on juice boxes).

marineconservation.org.au
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PART 6. Appendix (Certification
JUYY 2 7|E S5 & MY 215

O 22 Yoy +KAl=
SAIES] 1R 71=21 Xt 7iAtH TE (MB)E F o0 Yitot= 7|=it M=ol

— — —_ e
7 MESIAM 2= ol = A |- 7| |-Q|-A‘|"-" 1} Dli‘ O|':|_:|L EO-I E-ﬁ-
||oT_ (e ST =x & PIL oo B e g il i — ,
Naad TOV T\
# compost AUSTRIA
D_ath i : g
v/ 2ECt XZ0l thh EL724 B TUV OK COMPOST ‘&84 215 2] ) I8N
= ™ il =x o1 , ) Aos
|
E
o K
V NEIAS =AMMEF 7|2 SMY|S0IS BHE I TUY
l I L1 MO oo 1 1 L- O I AUSTRIA
33 8% <& H
“ Q “w O
F THE
1A ® . om0 ey TUV MARK
AR AN T 1 ] AUSTRIA
LI
A 20604 X
» Lnited States Patent v Patent Mo US 10,633,522 Ri j = : ?;Z:i
1la Thisc w4y Dbe of Patent: Apr. 28, T2 ﬂ ) 3 z‘ o‘ 41 —
—
~ S Yo N TOV
1 HESEWANLE HESES CURMPUSHITN AN MV |\||.‘..:: :'l.l [ |'|.’“'|' ] LCELIES AUSTRIA
PHOOLECT PREFARED Fibtehd THE SAME AL 2305 VL “'. INDUSTRIAL AUSTRIA For
T8 peslapans SEHEER WILALE global Lo, Led, e 31 AL LN Y F EIE-X XN E-S) = bn — Test
kaging »
CERTIFICATE FOR AWARDING AND USE OF THE
'OK COMPOST INDUSTRIAL' CONFORMITY MARK a, as
EF= , N
=013 ), 150 b 2 o) TA8012206637 . e
O
CERTIFICATE OF PATENT E » Issued by TUV AUSTRIA CERT GMBH eg’:f";a‘fkr;;g;ff rawarding |
Product(s): only e
= Domain Industrially Compostable Products k ]
- Group Raw materials E
E & & “* Family Bio material iteria, E
- d X‘" 10-2116694 § . Type In form of Resins or Granulates ‘\En L
i e e Driatt 3 Trade mark GWG Compostable Resin — injection/ VC1
j_ ’ I‘ Gr-z I -01%71 ’: Description / Particularities I\:/Ia!ximu‘r/nv nominal thickness in film format: 325 ym uirements for erification tests on
b 5 % ) = olour: White d dation — Test
Aipfk?lfn Number BE R0 S Wiz 1001 ‘g . _22\! ﬂ' oé %i'é _‘,A_) ’JA"’ N : :ﬂsg;af ;afl:‘ag\nsi dures for awarding s
b X prk. This only B
:"?;3“! RIERH TR R ‘g g Q' x' og i -& 9‘ -a g Licensee: Green Whale Global Co., Ltd G g §
58 A 2020 058 25 = L 4" 'a' ’J%‘% °\.‘ "7‘1 650 ({'@ ‘i" ﬂﬂ.’-‘-ﬂZ E ggéggosEC”J:-‘"Q Gangna’m»gu cation criteria, as F g
Registration Date o . Seou Bcert i
A8V 23 P1F i Republic of k
A d T ve o public.of korea ! oos cercae ey
LHO| YA  Title of the Invention ’J . ;"A""" ‘\‘! '8"% i‘}ﬂ' Ag -!' q ‘J g Criteria: * Certification Scheme with reference OK 01 edition F [1-vefication testston % f
i Including EN 13432 (09-2000): « Packaging - Requirements for ¢ 4
TW47ks #X| Z4E U 0|27E HZH 28 _?.X' *\'_' 1 ﬁ n"%a )' % 2 packaging recoverable through composting and biodegradation — Test o;ead"l:r?iifggir;ardmg
- T100501 3] scheme and evaluation criteria for the final acceptance of packaging » TRIAL' mark. B
ST patent E Validity: From 08 June 2022 till 08 June 2027
- ntee o d. E
JRIYYZEE FAB|AH110111-#+rwxxx) é 084y 199 '(-‘JJ Conclusions of the The products comply with the above mentioned certification criteria, as L *
MESEA ZHT AF2 650, UMY ME2E(=HE) i) examination: confirmed by the report no 65003144 / 2020-AG-0959cert. TAICOKEOR oniicms 2N =
il
r z
o ¢ a"' =0 44 X > ﬂ 32 = A} L= Applicable certification system: Type examination followed by supervision through verification tests on 5
* Tle W .‘ g J- ' .8- a o ' = & 5 samples from the distributor's stocks or of the market
YOIKL  Inventor e ajo)l X =) -3 o ™ The conformity of the product is guaranteed by the procedures for awarding
353 xl"r_" - '! \! o ﬂ' —\_f% -&%J "'27—l-°“ "l "‘ t]'q E and use of the 'OK compost INDUSTRIAL' conformity mark. This only F
WS SA9IA CIAESE 5, HoIuka 227 3" 9-' )‘ €% %A_" )] f‘_’g‘ 0‘-] %Qq 4. 3 applies for specimen bearing the 'OK compost INDUSTRIAL' mark. g :
e Brussels, 08 June 2022 g Symenkored
w y pe-oERTB0-0K s sancae £ /
=
< L\
- " P %
flo| WY 85 Y. 0 et S5 S0 SEEYSS SHELICL 2) 2e)Za)x) : 2021.03.11 g IE=
. . & ; v o . < 1.UJ. E S— o
This is to certify that, in accordance with the Patent Act, a patent for the a o
« : 313} : 202 ~ 2024.03. i
invention has been registered at the Korean Intellectual Property Office. &) 3 1 2021.03.11 024.03.10 - gﬁr trf;g v%rzrgganon Committee
larl it
: President of the Committee [Rmares
- g FM-BA-TABE-CERT-10-0KI-003_cortiicata_EN é
Ls = ol 3 T Annex: / Rov2201 &
20234 038 272 MO < 2 m Korea R Aonex
ERus Hosa R XJ- E Label &
ssuy 2 @ co-Labe § AUSTRIA
COMMISSIONER, JF“ ;
KOREAN INTELLECTUAL PROPERTY OFF This certification was carried out according to the TUV AUSTRIA CERT for and is regularly monitored. g
TOV AUSTRIA CERT GMBH | DeutschstraBe 10 | A-1230 Vien:
E5i% o] o) 4 [Rg s
Korean Intellectual A T

P mke . AEEI
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PART 6:  Appendix (Test Results
8 Y =248 AiS Al

intertek HEA Mz TKD22003375

Tatal Gty Asme. Page 2of4
1) gEgs
Mgl 22 - BE:60°C §5 :90% A# Al : 48T 348 - Ska
TE [ AlEE I [
o
HEY &) 4-5 -
TEoE = 4-5
HEHest old BiE
O NG CUC TIf N DO LUGNG CHAT LUGN Secermytems/ 0f
i W oojgio|ME =M Buw AMFH (@51 q2Ens]
SGS 0 TRUNG TAM KY THUAT TIEU CHUAN DO LUONG CHAT 1 NG 3 I} =
N eT 9 a ; ASSURAR £ TF ' R 3 =
NUATEST: QUALITY ASSURANCE & TESTING CENTER 3 OFEElol 41 A ggz_“i:iiﬁ
- i OLESHO| Al DE0|E HE 23t glen del
Test Report . resototr.crsaviazz 15100 Issued Date: 2022.10. 17 Page 1 of 14 Test Report No.F690101/LF-CTSAYAR22.02619  Issued Date: 2022. 1019 Page 1 of 3 EEse Jdasels #8) - U U R ol
. QOO BHD 12 FETE EE EERE A BB
?FR :5EQN EZL‘.’S‘,S SLOEAL SO LTD GREEN WHALE GLOBAL CO., LTD age 01/01 7 Re22-25a1 b Fnzz-nT-zE 72
650, Eonju-ro, Gangnam-gu, Seoul, > =Fe =5 =
Korea Hy AMERIERE S
. JEHAS2E T3 A 861-88-01187
dient as:- The following sample(s) was/were submitted and identified by/on behalf of the client as:- el TEA 55 e
SGS ﬂ ONG CUC T UAN DO LUONG GHAT LUON( == BWTIOH VA TAE WM no_2447_RAN
TRUNG TAM KY THUAT TIEU CHUAN DO LUONG CHAT LUONG 3 g tin v miu do
NUATEST 3 QUALITY ASSURANCE & TESTING CENTER 3 stomer, sample _
Test Report No. F690101/LF-CTSAYHA22-15099 Issued Dale: 2022, 10, 17 Page 1 of 14 : | A 821 1-3KE
GREEN WHALE GLOBAL CO., LTD -
2F 650, Eonju-ro SGS K13-00041BHD32 ] 1101720 R MA
Gangnam-gu, Seoul Pase 01/01 ,:'?:,h\hl (=T | amiar
- Test Report No. Fes0101/LF-CTSAYAR22.02620 Issued Date: 2022.10. 19 Page 1 of 3 ERSRS _—
GREEN WHALE GLOBAL CO., LTD » L ' e
" an mat W = . | -
_ med socording 1o 650, Eonju-ro, Gangnam-gu, Seoul, . Tén mau ) ¢ S-CLA 1. f R AME 2 QT22-02067
SGS ances n tho Candte Lt f Korea Name of sample 2920 . fot st
) for authorization published by . 2 OUAY: _lawuda(+
i':e’;oé:é\:'nelo. 2022 regarding The following sample(s) was/were submitted and identified by/on behalf of the client as:- 2. M6 ta miu : Mau thir nghiém do khdch hang liy miu, tén méu va thong tin vé miu do OF A: MNSSHA 2T MEE &0, 28(=8S, B=ALIISOINE) ¥ 29
Description khéch hang cung cap. / Testing sample was sampled by customer, sample = ;
(s) /2 ¢ g cap 8 samp I ) P A W 03B 162 ~ 2022 (4B 07T
Test Report  no. FesotoniLr-cTsAYHAZ2-15098 Issued Date: 2022. 10.17  Page 1 of 14 ® SGS File No. . AYAR22-02620 R name and sample information were supplied by customer. i' A::a}zﬂﬂi&s_'m;atm kil ue =& gl)
Conclusion 02 tim nhya kich thude khodng (15 x 13) e/ s G =
GREEN WHALE GLOBAL CO,, LTD to the sample(s) tested unless % YL P o gl | \ L : =,
2F 650, Eonju-ro Sample Description. 2 !Hiodegradable Teay s 02 sheets of plastic , dimensions (13 x 13) cn/ sheet 5. Al 8@ : 6330 Filament - Cassava
E:(neganar“-gu. Seoul Accreditation Scheme. Style no./Part no. . NA PASS - = 6. ABEY
\u‘esled f?:unscl:::m?:; orsla:dar:i S0 lugng méau ) (1) 1EC 62321-5:2013 "
atement (Pass/Fail) according to ; : e
The following sample(s) was/were submitted and identified by/on behalf of the client as:- rding 1o ) measurement uncertainty b Materlals : PLA/Starch Quantity (2) IEC 62321-4:2013 inr— saE
= the Candidate List of — T rmmaa ] Received Date 1 2022.10.07 SGS Korea Co.,, Ltd. o . . (3) IEC 62321-7-2:2017 / 1EC 62321-5:2013 .
SGS File No. AYHA22-15098 orization published by |_Conclusion . i 4. Ngay nhgn méu ¢ 06/01/2023 (4) 1EC 62321-6:2015
Sample Description MB230-EXT une 10, 2022 regarding 1centrations of Test Period : 2022.10.07 to 2022.10.19 =] = Date of receipt ¥ —
| PASS J-ev una P OIRIE 2 = " 01305
Style no./item no. Biodegradable Resin H. AT J ) i (5) DIRIOIHIE SELNIIE [HASHNRL DA H2021-01328 (2021.07.19.)) 3
Order No. - Test Method : For further details, please refer to following page (s) - ~ o N o 4 i CauR lh‘\'r nghiem (8) VDA 278:2011 B —
Buyer . SGS Korea Co., Ltd. ) Jarry Jung / Technical Manager 5. Thei gian thir nghiém : 09/01/2023 - 11/01/2023 & 2 7 a8
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PART 6. Appendix (Sales and R&D
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Mulden Inc.

Califorinfa Corporation,

Purchase Order
&

Wholesale distributor of Eco and Bio cssential products Contract
Mulden Inc. Date; 2022-06-17

HQ Office PO PO 399

6940 Beach Blvd. suite 705 Currency: LS Dollar
TBuena Park, Ca. 20621 Localion: California, USA

To: Green Whale Global Lad, Co. (the ®

Tel: 4822 3447 8801

haleelobal e

Email:

with (he terms and condilions gven below:

following:

*jmantity. spee, unit price eondition subjeet to chango at.shipping, Unit (USD, Ton, s

The Suppliez provide MULDEN with the Deliverables (as defined below}, This mcludes the |

UNI'TEPRICE |

DESCRIPTION | SPECIFICATION QTy. (CIF €A Por) | AMOUNT
Bicdegradakle I
Resin for Injection VCO1BB 3 Ton 35,05b0n | §15,161.00
Molding (Caps}
Biodegradable - g [
Reai VCO3BB 3 Ton $4,054ton | §12,161.00
Bivdegradable ] p AT R
Resin for Bottles VCOZBR 3 Ton §5,054ton | $15.161.00
Biodegradable S & Tom . .
Rosin for Sutans VCOGEB $503U0n | §15,16100
Biodegradable 170x30x5 2,000,000 | co
1. Droducts Cutlery (Forks) (Enit: mm (Tnit: ency | F 004663 | §93,123.30
- Grodud Biodegraduble 170 x 20 % 4 2,000,000 ¥ 0.04057e0 s 510452
Cutlery (Knives}) (Unit: mm) {Uni: each} Ualoren | REAAE
Bindegradahle 170x35x5b 2,000,000 - | 117 n
Cutlery (Spoons) (Cait: mm} nit: cack) | B 005Bea | ¥ 117,076.61

Biodogradablo
Plustic Bags

Varioua of Sizes
{Grocery, Shopping,

(Unit* eachk $0.3910/0ca

2,000,000 BT | (aRT) |

7. Oripi

[6. Shipment Term 46" Containers & partial shipment allow

| Wiemam or South Korea

8. Sales &
Distribution

The Supplier agrees and acknowledges that MULDEN may sell the Deliverables for an
indefinite period within the United States of America even after the expiry of the Contract Term
and that MULDTN shall not be obligated (o relum them.

9. Remuneration

The estimate amount of Remuneration is TSD 2,000,000.00 (T'we Million US Dollars) and
MULDEN shall pay to the Supplier as Remuneration the amount aciuslly incurred by the
Supplier for the exparted goods; provided thar the amount of Remuncration shall nol xcesd the
above cslimate amount without MULDEN's prior approval.

% The amount above includes uny and all costs and expenses incurred by the Supplier lo export
and deliver Lo the des d Part.

10. Payment
vomdition

L. MULDEN will wire a deposit of 20% (USD 400,000,000 of the estimated amount of

payment onee the PO i signed by both parties.

=]

shipping docutments are presented.
. The Supplier will deduct 20% of the inveice amount from the advance payment of the PO i
(USD 400.000.00) for each shipment.

=

11. Production

The Orderer or Supplier can designate 3 party to produce the goods for OGM

12. Bank
information

The desiguated bank account information provided by the Supplier is:

KEB Ilana Bank (110}
Attentior EB Hana Bank Foreign currency Serviees
1 66, EULJ-RO, JUNG-GU, SEQUL. KORTA

 Swift Code: KOEXKRSE

| Branch Banking: KEB Tlana Bank, Seo-Cho
1 1598-4, Seocho-dong, Seocho-gu, Seoul, Republic of Karea
i
| Swill Code: KOEXKRSE
Aceount Name: Green Whale Global Ltd, Co,
Acoount #: 103-9101024-30932

This Purchase Ordur is subject 1o the Standard Terms and Conditions defined in a separate atlachmeng, In the event of
any diserepancy or mconsistency between this Purchase Order and such Standard Terms and Conditions, this Purchase
Order shall prevuil, Please acknowledge this order by signing below and remrning a copy fo us.

Yours Faithfully,

Signed on behalf of:

MUIDEN CO, LD,

remuneration (178D 2,000,000.00) 1o the Supplier's designated bank account as an advance |

The Orderer will pay 30% of the invoiee befure shipping and « balance of 70% once the |

+»
=
N

Al R | 2023/03/31 -3

22| AF B AF (MUSINSA Coltd)

GREENWHALEglobal

ma |MEFdT AR 60,
B i v =T b R R =l
BN | T 02-3447-8301
AZPER | SIS 112-910028-45004 (ARUYLYS2Y)

Y EEAY AU H

(W 14,030,5008) 7/ VAT=SH I

]

|20l (=20t

ETRCE]

[sm

|asE 42N £ [0.060+400+520+40]
[ [700+408]

|8 24 25 [0.0604600+1,200]
|Sm [800+1 208]

% | @ | @M | oM Hg

2.006: 1,280 2,800,000] 250.000:
1.,700| 1,800 2.650.000: 256.000:
i} 100,000 100,000] 10,000}
10,000] 286 2,860,000] 266.000f
i} 190,000 190,000} 19,000}
&,000] 697 3,485,000] 348.500i
111,870,000 1.370.000: 18?.000:
18,703 ' '

=T | 13,?03| 3371 |

12,755,000| VAT |

1,2?5‘SDD| | I 14,030,500

MRIM| 2 A A 2oz | 20200811-10220811-83472251
861-88-01187 | =4Z% S2 | 104-86-20230 | FUE®
Jempsss Fuoe s® | ENmAtE |3 oRR, | Fuon 2y a2 | om3
HERBAN B P AFZ 60, 2S(=E A3243)| = AS3 ASREA BT TUUHZRTE 20 401SUAS 25
= o1 [ B S )
x| oA HER nszEse HENZE (S| = | E4W = | B
o I | R . =!
0IH xionyou®@sechemtech.com
oiH green@greenwhaleglobal.com = -
L_| OlH
REUR a2 +TNR o2
2022-08-11 270,000 27,000 WSS
W2 z= = 2 ep} 2371 Moy 82
08 11 YEHY A=RAES/0502wE) % 6,000 160,000 16,000
08 11 HEHY YE(AES/0726WE) 20 6,000 120,000 12,000
2H2 S 0= 280142
o] 2u= @M
207.000
XM 2 AR aewis | 20280306-41000061-9260874n
861-88-01187 §2 | 104-86-20230 | FUER
— L
JuspEEs Fuos Hm | ENmEAE |3 8N, | Faases a2 | oma
3 = | |
HEREA LT AF2 60 A2 | 2UFHY 47| T ANSZ AEERAI A2 CUME2T2 20 401 Z(UAS, 2BUT)
= 2= Bl = | )
b e nazEyLl =l oem | zaw | == | 2=
0| ! |
iy OIH= | xionyou®@echemtech.com
OIH
olHe
zEUn EES +INR 2
2023-03-06 1,200,000 120,000  WYUS
| 2= = S P} 2371 Moy u|2
03 06 HENY U= (MSS) 200 6,000 1,200,000 120,000
03 06 b 0 0 ey
232 S o= 280142
ol 2u= @M
1,320,000 1,320,000

= QIMES ZH H R A(www.hometax.go kroll A

> TAMISAHLAD H32F LgAte

ST AM 2012 A7| ZT|0|R| 2| "RE)/

ue o
E=

£ EHAE WS HAMS)IALM QLT

! 23|"E O|Z3tA 7] BFELICE

A 2= F0H (AHlLEA)

(To Go) Poly, trash. eto) | #78209620 |
Biodegradable __— . )
g 0.05x 700 x 700 2,000,000 e | & Date: June 17, 2022
I‘].as‘uc Table (Unit: mm) CUmit; each} FO0012Tea | § 8600484
Covers |
Biodegyadable Tray | 1762 130 x 55 1,550,000 j " 5
(Cold fand onls) (Cait: mm) (Unit: onck) | B O1213ea | §224,384.26
[ Biodegradable Cup =70 110 1,530,000 0 A0 5 -
| {Cold drink only) (Unit: mn) (Uit eac) | $ 03056k | 5359.322.27
[N
TOTAL § 2,000,000 |
2. Validation 1. Validation ¢ One year from the signing datc ! G
¢ 2. Latest Shipping Date 1 One year from the signing dute i . F keen )
| Shipping Dite - i ] : S ALE e
3. Price Tenns CIF Any port, CA Green Whale GI D
H
| 4. Port of Discharge : Any portin U.S A
{ 5. Payment Term 17T (20% deposity . - Daie: June 17, 2022

Mulden (#HI2FA)

MUSINSA (2ZEA])
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PART 6. Appendix (Sales and R&D
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PART 6. Appendix (Facilties)
HIEH A4 AR
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PART 6. Appendix (Fashion Industry)

Hanger Hanger Cover Poly Bag

FRONTROW
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PART 6. Appendix (Film Packaging)

Plastic Bags (Y EHE 5 Mailing Bags (=5 HHS-)
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PART 6. Appendix (Single Use Plastic)

Tray and Package (A& =& XH) Cutlery & Cup & Straw Food Tray (&1EH




PART 6. Appendix (Cosmetic Components)

Cosmetic Cases (Injection Molding) Cosmetic Cases (Injection Blowing)
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PART 6. Appendix (Others
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